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Hoda Yasi Chowdhury & Co
Chartered Accountants

Independant Carrespondent Firm o Delaitte Touchs Tahimatsy

Independent Auditors® Report

The members of Governing Body of Manusher Jouno Foundation

We have audited the accompanying Balance Sheet of Manusher Jonno Foundation (MII) as
at 31 December 2007, related Income & Expenditure Account and Receipts & Payments
Account for the period then ended.

Respective Responsibilities of Management and Auditors

The preparation of these financial statements is the responsibility of the management of
Manusher Jonno Foundation (MIF). Our responsibility is to ex press an independent opinion
on these financial statements based on our audit.

Basis of Audit Opinion

We have conducted our audit of the Financial Statements in accordance with the
Bangladesh Standards on Auditing (BSA) and Bangladesh Financial Reporting Standards
(BIRS). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit meludes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, An audit also includes assessing the accounting principles used
and signilicant estimates made by management, as well as evaluating the overall linancial
statements presentation. We believe that our audit provides a reasonable basis for our
OpInion.

Opinion

In our epinion, subject to the fact that Taka 291,246,277 on account of advances given Lo
partner NGOs and Taka 16,517,555 being the written down value of fixed assets transferred
by CARE Bangladesh and shown in the books of MIL' as taken over assets which could not
be verified by us satisfactorily due to lack of certificd audited accounts from CARLE
Bangladesh and supporting documents, the financial stalements together with the notes
thereon, presents fuirly, in all material respects, the state of the MIF linaneial position as at
31 December 2007 and results of its operations for the year then ended, in conformity
applicable laws and regulations and also in agreement with the books of account of the
project with the accounting policies disclosed in the financial simtements and comply wilth
all applicable laws and regulations and also in the agreement with the books of accounts of
the project
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MANUSHER JONNO FOUNDATION (VLI
Balance sheet
As at 31 December 2007
Muote 2007
Taka
Property & Agseis:
Non Current Assets ;
Furniture, Fixture & Fquipments-Annexure-A 13,161,024 (
13,161,029
Current Assets
Cash and Bank 3 259659 |2
Advances & prepayments 4 225918440
Uratuity savings Accounl 3,257,160
Fecetvable from SAHR 33,826
: 255,194,552
Tetal Assets 268,350 58]
Capital Fund and Liabilities :
Capital Fund 5 262,358,405
Gratuity Fund-unfunded 3,257,166
265.615,57
Carrent linhilities
Accrued Expenses O 495,288
Lizbilities to CARE Bangladesh 7 2.248,722

2,744,010
Feral Capital Fund and Liabilitics '_'263,359,53}_

These Financial statements should be read in conjunction with the annexed notes
o r gt
! Dl Uguoe
Finance Direetor . cxecutive Director

Auditors' Report
See anngxed report of date
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Chowdhury & Co
| MANUSHER JONNO FOUNDATION (M.IF)
| Income and expenditure Stalements®
| For the year ended 31 December 2007
i Nuote 2007
| Taka
Ipcome
Fund Recerved from DFID 8 476,227,158
Fund Received trom Morwegain Government 9 118, 744451
3940971 ,6040
i erest earned on bank accounts [ 423,974
Bank interest earned from PHNGOs 2,571,484
Total income 598,967,072
Expenditure
Personnel cost 11 29.576,513
Frogramme Monitoring cost 12 2 2449 ORG
Procramme Operating cost 13 5,895 460
Traiming Workshop, Seminars 14 5,840,777
Fechnical Support Consultancy 4,502,128
Advocacy, Publication & Campaign 15 1,118,244
Partners Capacity Building f,854, 470
Activity Fund - Networking, Alliance Building © 6,502,998
Aundit fee L6 9949 525
T'L-rhcmlinn { Annexure-A) 4975111
6Y,5315,532 ~—|
(] 4 0
Programme Expenses-PNGOs 5?3,5{}2}‘,245—
Excess of expenditure over income transferved to capital fund (43,156,703)
Tatal = SO8,967,072

“As WIT worked as a project under CARLE Bangladesh during the period from 1 January to 31
March 2007, income camed and expendilure incurred for the project have not been reflected in
the accounls,

These Financial stalements should be read in conjunction with the annexed notes
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Finance Director Lixecutive Director

Auditors' Report
See annexed report of dule
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MANUSTTER JONNO FOUNDATION (MIID
Statements of Receipts and Paymenis
For the year ended 31 December 2007 ' |
2007
! MNote Talka |
| Receipis
Opening Balance as on 1 January
Cashon hand from CARE S0
Fund Received [row DEFID & 476,227,158 i
Fend Received from Morwegian Government 0 118,744 451
304571 6040 I
ek nterest carned 1,423 979
Tatal 506,400,584
Paymenlty
Personnel cost 29.513,320
Progranmime Monitoring cost . 2 157,603
Programime Operaling cost 5,034,615
Fomiture, Fixture & Equipment  {Annexure -Aj 1,618,585
Crzining Waorkshop, Seminars 5,751,697
Technical Support Consullaney G232 02
Advocacy, Publication & Campaign 118,244
Parmers Capacity Building 6,809,373
wctovity Fund = Metworking, Alliance Building 0,244,873
Andi fee B84,825
Advance lo parners 505,518,851
Sub toral (A) SH8.H84,229
Fefund petty cash to CARE 5000 |
Advance 1o Vendors 17 330,000
Advance to Consultants L& T )
Advance to Souwth Asian Lor Human Rights 33,826
Advance w Employees 19 52,200
Sub total (B) 1,547,234
Grand total (A+B) ST 431,468
Closing balance )
Cash m hand 3 1O, 000
Cash at Bank 3 25,959,120
25,969,120
Tetal 306,400,588

These Financial statements should be read m conjuncion with the annexed notes

o Al gy s

Finanece Director xecufive Director

Independent Correspandent Firm to Deloitte Touche Tohmatsu
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AMAMUSHER JOM N0 FOUNDATION
Notes to the Financial Stutements
For the year ended 31 December2007

Background

- Wanusher Jonna Foundation, o company Timited by guaranies wWas established in 23 January 20060,
~sn Rights and Govermance (UG project, later renamed Manusher Joano (for e peaple) (M)
designed by DFID as an nnovalive local funding mechanism o suppart work in the area of
wmsn rights and governance in Bangladesh. 11 glarted implementation in July 2002 as project ol
-4 RE Bangladesh funded by DFID. From the outset, 1t was intended that M1 would hecome an
sdependent organization by December 2005, As 3 result of which a seperale orpamzation under th
s and style of the Mannsher lonno Foundation (MIF) was cstablished. MIT gol ils registralion
ender joint stock company and from the NGO Affairs Bureau under the Foreign Donations Act
Juntary Activities) Regulations Ordinance 1978 bearing registration # C-643 (31)/06 and 2175 on

35 January 2006 and December 2006 yespectively.

L35 January 2006 10 3 March 2007 MIF waorked as @ project of CARE Bangladesh. During the
eriod no separiie accounls wele maintained, MIF started its independent operational aclivities from
1 April 2007,

a1 present MIF operates as pationally owned and contralled funding instrument through DY and

~wegian Government will chunnel resources for hwman rights and governance support, The eore
pjective of MUIT is 1o enhance the capacity of and opportunines fior poor Wonen, men and ehildren to
derand improved governanee and recogmition of their rights.

2 Signifieant Accounting Policy other material information
2 1 Rasis of Accounting

(e Financial stulemens have been prepared following International Accounting Siandards (JAS) us
adopted in Bangladesh,

3 2Tangible Fixed asscis

rhece are stated al cost 1ess accumulated depreciation - Depreciation has been charged on straight line

ethod at the Tates given in Annexure-A and supposed 1o charge for six monihs or full year ifuses ol
ocets is less than six months or mars respectively during the year of purchase af an qssets Tesides this
depreciation has heen charged (@ 50% on ald fixed assets procured.

23 Grant

Giesmt are recognized as income when received with no consideration for the conditions on which they

3 4 Programme Expenses

rmmme expenses are charged in the Income Expenditure Account on the basis of certification

i by the respective PRGOS management,

independént Correspondent Firm to Deloitte Touche Tohms
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3 2 Cash and Dank balance

Hoda Vasi
Chowdhury & Co

Ihis inctudes cash on hand and bank deposits, which ars held and available for use of the MIF withoul

any restriclion.
2 6 Fraployees benefit plans

tenusher Jonno Poundation operales an unfunded
WUIT makes provision for Gratuity fupd for the em
ervice with MIF at the tate 1.25 times of last mouth

2 7 Provisions for Habhilities

Gratuity and Providend Fund lor s empluyees.
ployees who have completed minimum one year
s hasic salary for eacl completed year.

Provisions for liabilines are recopnized when Foundation has a present ohligation resulting from past

—ents and it is probable that an outllow of resources embodying economic benefits will be reguired 1o

<ol the obligation, and a reliable estimate af the amount can be made,

1% Taxation

Income tay assessment up to 31 December 2006 has

already been completed. During the year 2007, no

provision for tax was made in these fnancial statements.

29 Foreign currency transactions

ssher Jormo Foundation (MIF) maintains its hooks of aceount in Bangladesh Tuka. Transactions

in foreign currencics are accounted for in Bangladeshi Taka (Taka) at the rate of exchange ruling an

e date of transactions,

210 Reporting period

Ihes=e financial statements covered one calendar yea
211 General

[he figures appearing in (hese Finaneial Stalements

rand followed consistently.

have been rounded off to the nearest Taku.

2007
Taks
3 Cash and Bank balance

sl in hand 10,000

Cash at Bank

Sandard Chartered Banlk AJC No 01 2885913 01 06,953

Srandard Chartered Bank AJC No 02 2885913 M 25,002,167
25,959,120

1 Advances and prepayments

PRGOS

Ehan Foundation
Flora Lid
Consultants
Employecs

Prepavinents
House rent

Indep

=S —— R _.———-r-_r_r# m——

215.969,1240

3223222577
SO0, CHHY
30,000
1178743

52 200

23724 953,440

935,000
225018440

endgnt Corespondent Firm 10 Daloitte Touche Tohmatse
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Capital Fund 4

Opening Balance of PRGOS
Fixed Assets received from CARE Bangladesh
Less: Expendimure over income

Accrued Expenses

Research Consultant- Arifur Baliman
Mewspaper Bill - Moliuddin
Telephone Maintenance-fasmine Ltd.
Cleaning Services Rill - CLEAN CO
IT Support Services - Syscom
Income Tax Reimburse - ED

Casual Stalf Salary - Cook

Cwvertime - MJE Staff

Owertime - Casual Stafl

Subsidy Allowance - Guards
Security Services Bill - Atandra
Internet sevvice bill - O
Eleciricity Bill

Fuel for Vehicles

CHNG for Vehicles

Oiher payable

Vehicle Rental Cost

WASA Bill

Mineral Water

Audit Fee

Liahilitics to CARFE RBangladesh - Subsequently paid
Outstanding Advances - Vendos

Outstanding Advances - Consultants

Outstanding Advances - Cmployees

Outstanding Advances - Land Lowd

Fuid Received From DEED in Bangladeshi Taka
March 27, 2007

July 30, 2007

October 1, 2007

Fund Received From Norwegian Government in IKrone

Seplember 6,2007
Diecember 9, 2007

lndeperxdém Correspondent Firm to Deloitte Touchs Tohmatsu
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288,007,555
16,517,555
(43,156,705)

262,358,405

68,632
2,004
2,080
8,500

16,374

11,305
1,339
3,176

460
244010
36,0H0H)

3 500

21,060

69,502
1,794

24

50,381

16,371
1 480

115,000

495,288

320,000
488,142
L5850
1370000

2248722

201,858,296
169,368,862
103,000,000

476,227,158

PRI o i L

57471265
61,273,156

118,744,451

S S LIRS Syt
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Personnel Cost:

Basic Salary

House Rent

Overtime

Transportation Allowance
Employee Graluidy
Hospitalization/ Maternity Benefil
Medical Allowance

Leave Encashiment

Employers' Contribution to PF
Recritment Cost

StalT Uniforms & Others

Festival Bonus

Casual/ Temporary Stafl Individuoal
Casnal/ Temporary StalT Apency

Programme Monitoring Cosl
Travel In country

Perdiem

Lodging

Vehicle Rent

I'rogramme Operating Cost
ent

FHilatics

Telephone, Mobile & FFax
Mostage & Courier

CMfice Stationery

Oflice Supplics

Fuel for Vehicle

Office Maintenanee

Books & Periodicals

Local Conveyance

Internet & Websile, Cahle TV
I'rinting

Vehicle Maintenance

Office Equipments Maintenance
Fumitnre Manlenance
Luilding repairing & renovation
Computer Software
Refreslment

Mileage/ Tolls! Other Tramsportation
Lepal Fees

Other Costs

Tax on Intercst

ank Services Charge

Hoda Vasi
Chowdhury & Co

_Zi.'lll.l'?
Taka

13,963,812
7,015,146
168,844
1,182,402
2. 200,010
281,352
490,020
281
1,290,570
121,736
5,150
2,366,088
77,059
414,063

19,576,533

750,211
376,339
418,672
704,764

2,249,986

I RAN
al,221
352,651
70,521
305,138
246,253
[O62 417
257,049
85430
46,772
315,723
46,1 30
419,103
07,841
33,143
444 684
25,000
20,270
47,857
29 918
14,294
399,544
5,463

5,895,460

1r1depend§-nt Correspondent Firm to Deloittz Touchs Tohmatsu
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I'raining, Workshop & Seminar

Traming, WS Malerivls

Meating Cost

Meeting with Counferpart

Fmployee Training - In counlty

Eployee Training - Chversens

Workshop! Qeminars! Conference - Tnn conniey
Workshop/ Seminars! Conference - Overseas
Workshop! Seminars for Organizational Dev.

Advpeacy, Publication & Campaign
publicity & Communic ationi
Documentation & Publication

Audit Fees

Audit Fees - PGS
Audit fee 2007 S 2006
Advance (o vendors

1 han Foundation

Flora Limited

Advance to Consuliants

mahbub Alam

Bangladesh Instituie of Development Studics { BIDS)

Save Lthe children- USA

National Forum of prganizalions working with Disabilities

Timjib-ul-Alam

Adyanee Lo Employces

wr, Adi Almed

faliul Hasan Sharil

wid. Arif Hossain K hvam
Shoch Sazzad Khan
zhandakar Rezawanul Karim
wAd Zahed Hasom

lnclepend%nt Corresponden

Hoda Vasi

Chowdhury & Co

2007

_ Taka
330,292
15,428
#5,105%
1 R00
650,124
I, 541,170
LL884,810
1068943
5.540.777

115,932
_swa
1,115,244

RE4,B25
115,000
999,815

500,000
30,000
530,000

—_—

157,290
199 240
140,750

75,000
133,333
906,213

—

3,000
100
3,000
4,000
7,000
35,100
52,200

t Firm to Deloitte Touchs

Tohmat=a
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